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Michel-Max Bendenoun’s entrepreneurial
spirit was obvious at an early age. But his
horizon was dominated by economics,
history, and art, so he soon became a
financial adviser to a major private bank.
Thanks to his commercial skills, he was soon
promoted to manager of the entire eastern
region of France. This experience allowed

him to hone his expertise in private investment even as he enjoyed the role of
individual adviser. Yet Bendenoun’s true career only began two years later
when he joined a Paris firm that specialized in the art and coin trade, thereby
combining all his interests in one job. Shortly afterward, in 1973—then aged
twenty-four—he started his own company in Strasbourg, specializing in
numismatic consultancy, expertise, and commerce. In 1977 he decided to move
to the heart of Europe, namely Brussels, where he founded Tradart.

Ever since, Bendenoun has steadily refined his personal consultancy skills as
well as Tradart’s corporate expertise. He is committed to offering clients advice,
assistance, and a selection of coins and services that always meet the highest
standards. The impressive documentation systematically compiled by
Bendenoun and his team has enabled him to develop procedures for
authenticating and valorizing coins, matched by methods of market analysis
that—when combined with his taste and flair for uncovering the finest coins,
plus his availability and discretion—have contributed to the constitution of
top-ranking collections. His consistent professionalism continues to appeal to
new collectors, making Bendenoun one of the most active dealers in his
market. From offices in Brussels and Geneva, Tradart now covers all of Europe
and the United States.

Tradart’s commercial, scholarly, and educational goals are today embodied by
the publication of books designed to promote knowledge of coins and to
stimulate new collections. To that end, Tradart Institut was set up as a registered
company not only to publish such books but also to serve as a rallying point
for nearly one hundred enthusiastic collectors. Thanks to regular attendance
since 1991 at The European Fine Art Fair in Maastricht, the Netherlands, and
to its organizational experience in auctions in New York and Geneva, not to
mention its marketing and publishing expertise, Tradart is particularly well
placed to offer advice and expertise to all collectors who seek to start, expand,
valorize, or sell their collection.
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CH-1204 Geneva
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Email: numismatique@tradart.ch
www.tradart.ch
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Here the aura of Dionysus—
majestically thoughtful, lit only
by the inner smile of archaic
profiles—incarnates the
ambivalence of contrasting
worlds whose riddles he alone
can unravel: that is because
madness has always hovered
around his ceremonial
processions, like an invitation to
sample dark forces that
transcend reason once
drunkenness and ecstasy unlock
our inhibitions. Page 44.

4. Greek coin minted in Naxos, Sicily.
Silver tetradrachm, c. 460 BCE.

1. The Emperor Hadrian, 117–138.
Silver cistophorus minted in Nicomedia.

2. Celtic, third to first centuries BCE. 
Gold distater from the Danube Valley. 

3. Emperor Trajan Decius, 249–251.
Double bronze sestertius minted in Rome.
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A PORTRAIT OF THE JDL COLLECTION

EDITED BY MICHEL-MAX BENDENOUN

WITH A FOREWORD BY FRANÇOIS DE CALLATAŸ
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The Abdera Type as an Emblem of 
Numismatists

Herodotus stated that “griffins guard the
earth’s gold.” Like a griffin, a coin
collector watches over our common
heritage. The fantastic combination of
eagle and lion evokes the forced,

sometimes tempestuous marriage of
Heaven and Earth. This coin also depicts a

fish, designating the seas that both separate and
bind us. With a little imagination, we could
interpret these creatures as the three
incarnations of a numismatist, 
alternately scholar, collector, and dealer: the
earth-bound lion symbolizes the scholar 
hunting down facts to perfect his
understanding; the heaven-borne eagle
represents the collector as demiurge, creating a
work within the infinite realm of discovery;
finally the sea-faring fish evokes the
professional dealer who steers a course
between the two, using the learning of the
former to fulfill the desires of the latter.

Greek coin minted in Abdera, Thrace.
Silver tetradrachm, c. 460 BCE (above).

Greek coin minted in Syracuse, Sicily.
Silver decadrachm, c. 400 BCE (cover).
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A fascinating introduction to ancient coins and collecting that is both an
art book and an initiation.

Who has never dreamed of taking a close look, or perhaps even handling—or,
still better, actually owning—a priceless coin of the ancient world? Minted in
electrum, gold, silver, or bronze, coins were once the booty of conquest, the
substance of princely, royal, and imperial treasures, and are now the pride of
the world’s major museums.

The collection illustrated and discussed in this book is a fine demonstration of
what can be accomplished through individual interest, effort, and patience,
plus an awareness that leaves room for spontaneous impulses when guided by
adequate advice and documented counsel. The result is an accumulated
heritage that can be bequeathed to future generations.

The collector known as JDL has always been drawn to beauty and exemplarity,
his choices have been guided by balance and harmony. Here he presents us with
remarkable evidence of the genius of master engravers of the ancient world
who, inspired by the muses, were the first to forge monetary art and techniques.

The examples illustrated here also reflect another penchant of the man who
collected them—a love of travel, a desire to explore the ancient world from
one end to the other. The geographical scope of this collection adds further
coherence to a set of coins that covers a thousand-year period starting at the
very dawn of coinage in the sixth century BCE. 
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